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Chapter Comm 106
WISCONSIN DEVELOPMENT FUND

Subchapter IV — Customized Labor Training Fund Comm 106.64 Match requirements.
Comm 106.40 Purpose. Comm 106.65 Application content.
Comm 106.405 Policy and plan. Comm 106.66 Evaluation criteria.
Comm 106.41 Definitions. Comm 106.67 Contracts.
Comm 106.42 Eligible applicants. Comm 106.68 Reporting and auditing.
Comm 106.43 Eligible providers. Comm 106.69 Administration.
Comm 106.44 Grant and loan amounts and restrictions. Comm 106.70 Board operations.
Comm 106.45 Match requirements. . .
Comm 106.46 Application manual. Subchapter VI — Major Economic Development Fund
Comm 106.47 Evaluation criteria. Comm 106.80 Purpose.
Comm 106.48 Contracts. Comm 106.81 Definitions.
Comm 106.49 Reporting and auditing. Comm 106.82  Eligible applicants. o
Comm 106.50 Administration. Comm 106.825 Grant and loan amounts and restrictions.
Comm 106.51 Board operations. Comm 106.83 Match requirements.
Comm 106.84 Application manual.
Subchapter V — Technology Development Comm 106.85 Evaluation criteria.
Comm 106.60 Purpose. Comm 106.86 Contracts.
Comm 106.61 Definitions. Comm 106.87 Reporting and auditing.
Comm 106.62 Eligible applicants. Comm 106.88 Administration.
Comm 106.63 Grant and loan amounts and restrictions. Comm 106.89 Board operations.
Note: Chapter DOD 6 was repealed and recreated bygemey rule dtctive (1) “Application” means a proposal from an eligible applicant

5-18-83. Chapter DOD 6 was renumbered chapter Comm 106 under s(2393 i ; i ;
(b) L., Stats., and corrections made under s. 13.93 (2m) (b) 6. and 7.REGier asspecified ins. Comm 106.42 containing all elements required

June, 1997, No. 498.Sections Comm 106.01 to 106.8re repealed, Register i S. Comm 106.46.
October,1997, No. 502, &f11-1-97. See ch. Comm 108 for replacement rules. (2) “Board” means the development finance board as defined

. . in s. 15.155 (1), Stats.
Subchapter 1V — Customized Labor Training Fund (2m) “Brownfields” has the meaningiven in s. 560.60 (1v),

Comm 106.40 Purpose. The purpose of this subchapterStatS'

is to establish the procedure fitie administration of labor train ~ (3) “Business” has the meaning given in s. 560.60 &jts.

ing fund grants or loans by the department, as provided by s.(4) “Department’means the department of commerce.

560.63,Stats. (5) “Financial audit” means an audit performed to the require
History: Cr. RegisterMarch, 1988, No. 387, e#4-1-88; am. RegisteNovem mentsand satisfaction of the department.

ber,1998, No. 515, &f12-1-98. o o .
(6) “Financingis unavailable from any other source on-rea

Comm 106.405 Policy and plan. (1) AppLicasiLITY. Sonablyequivalent terms” means the matyrigte or the amount
The provisions of this section apply to this subchamted subch. ©of available financing or requirements related to fthencing,
V, ch. 560, Stats. suchas collateral, equitylosingcosts, service chges and repay

(2) PoLicy STATEMENT. As the state economitevelopment Mentschedule déred on the financing are materially feent
agencyhe department shall administerd coordinate economic from the financing available from the i¥¢onsin development
andbusiness development programs to foster investment, job pnd. o
ation,and diversification of the staggéconomyThe department  (7) “Fund” means the labor training fund.
shall provide financial and technical assistance to businesses fo8) “Job” has the meaning given in s. 560.60 (10), Stats.

economicdevelopment, labor training, and technology related (10) “Program report’” means a report to the department

projects. The department shall place special emphasis on t@scribingprogress made toward achieving goals specified under
financingneeds of small businesses, woraed minority owned s Comm 106.46.

businessesand firms located in tgeted areas of the state. P " : o toe
Throughthe use of th&Visconsin development fund, the depart (10m) “Targetedarea” means an area identified by toard
o F . “pursuanto s. 560.605 (2m), Stats.
mentshall seekko maximize the use of limited funds by Ieveragmé) — T .
privateinvestment and utilizing other sources of available funds, (11) “Training” means to teach or to demonstrate skills neces
(3) BIENNIAL PLAN. The department shall develop and SubmEaryfor successfully performing a task associated with a product,

funding goals to the board for awarding grants and loans that al Jgiitifys:) ér.sgg\éi';grﬁgiﬂgségé 55.387,fef4—1—88; cr(2m) and (10m), r
cateavailable funds foreconomic development, labor trainingandrect (3) and (5), am. (6) and (8),(8), RegisterNovember1998, No. 515, &f
andtechnology related projects for eafibcal biennium. The 12-1-98.

board shall considethe recommendations of the department

basedupon grant and loan criteria as provided in s. 560 5@6s., Comm 106.42 Eligible applicants.  Any business that
andthe goals established by other state administBnegicial hasmade a firm commitment to locate iniddonsin, ebusiness
assistance programs. Following board approval and before thatis expanding within \lconsin, or a business that is upgrading
commencementf each odd—numbered fiscal year the departmeaproduct, process or service that requires trairforgts employ
shall submit the goals to the governor and chief clerk of eaelesin technology and industrial skillsr manufacturing processes

house. that are new to the business amdwhich advances have been
History: Cr. Register November 1993, No. 455, &f12-1-93; am. Register made,or with job training in other employment-related skills or
November,1998, No. 515, f12-1-98. techniquesn which advances have been made may apply for a

L _— o . grantor loan under this subchapter
Comm 106.41 Definitions. The definitions in thisection History: Cr. RegisterMarch, 1988, No. 387, e#4-1-88; am. RegisteNovem

apply only in this subchapter ber,1998, No. 515, &f12-1-98.
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Comm 106.43 WISCONSINADMINISTRATIVE CODE 10

Comm 106.43 Eligible providers. Applicant businesses contractshall containdefault provisions relating to nonperfor
may provide the training fundegnder the program utilizing their manceof the provisions othe contract. Amendments to these
own resources, another business, a consultant or contractocontractsmay be adopted by the consent of both of the parties.
local vocational, technicand adult education school, or a public History: Cr. RegisterMarch, 1988, No. 387, e#4-1-88; am. RegisteNovermn
or private secondary or post-secondary school. ber, 1998, No. 515, &f12-1-98.

History: Cr. RegisterMarch, 1988, No. 387, #-1-88. Comm 106.49 Reporting and auditing.  Successful

applicantsshall provide the department periodic reimbursement

documentatiorand program reports. A financial audit and final
V@ﬁogramreport shall be submitted at the end of the contract. The

inancial audit shall be performe the requirements and satis

Comm 106.44 Grant and loan amounts and restric -
tions. (1) The amount of funding for a projeahd a determina
tion as to whether the project will be funded as a grant or loan

be at the discretion of the board. Insofaitds practical, the board . h
will require repayment of the funds plus a reasonable retutimeon fact;]on of the dlepartment. The cost of the audit may be covered
investment The repayment provisions shall be determined onbgt € %rant .orboan exceptdas provided underds. Co(rjnrlr: 106.44 (2)
case-by—caseasis by the board. (d). The reimbursement documentation, audit and the program

5 ided b funds shall be reportsshall be submitted to the department loiate specified in
avzgilzib'?;‘(?rrg\rlll %f th)é fSéII?)Sv(i)h%o(sa;)s’ iﬁé%trsré d ‘i)” gébgnsint the contract. The reimbursement documentation, financial audit
technical colle ye system or b@ a ubl'mecond){:\r or DOSi— andthe program reports become the property of the department
secondarynstitgllﬁiony y ap yorp andare open to public inspection.

. History: Cr. RegisterMarch, 1988, No. 387, e#4-1-88; am. RegisteNovem
(a) The cost, incurred before the beginning of the labor trainikg. 1998, No. 515, &f12-1-98.

pro%rar%,}of recrwtflr:jg prfgrgm |nlstLuctors_. . . Comm 106.50 Administration. (1) The department
(b) The cost of developing a labor training program Cufricpq|| solicit applications review applications, recommendations

lum. - ] ) to the board on the disposition of applications, enter into contracts
(c) The cost of recruiting, screening and counseling progragith successful applicants, authorize payments and otherwise
trainees. implement contractual obligationgntailed in grants or loans
(d) The cost of a financial audit. madeunder the terms of this subchaptaonitor the provision of

(e) The cost of renting instructional equipment and trainiri@e training, receive and reviethe reimbursement documenta
facilities owned or leased by the district or institution, unless tHg®n and program reports submitted unde€Comm 106.49 and
equipment or facilities are rentexly for the labor training pro ~ collectany repayments of grarasid loans from successful appli

gram. cants. The department shall repag@miannually to the chairs of
History: Cr. RegisterMarch, 1988, No. 387, &4-1-88; am. (2) (intro.), Regis the economic development standing committees ofdbislature
ter, Novembey 1998, No. 515, &f12-1-98. on the status of the program.

(2) The department may chge a successful recipient ah

Comm 106.45 Match requirements.  The applicant 5 arq0f over $200,000 an origination fee of 1.5% of the funds
shall provide a matcffior the grant or loan received. The matd?eceivedunder this subchapter

shallbe incash and shall not be_ less than 25% of the eligible proj History: Cr. RegisterMarch, 1988, No. 387, fef4-1-88; renum. to be (1) and am.,
ectcosts. The board may require a higher match to the extent #at), RegisterNovember1998, No. 515, &f12-1-98.

thefinancial documentation in the applicatimicates the ability .

onthe part of the business to finance a greater share of the projec€omm 106.51 Board operations. ~ The board shall cen
Up to 20% of the contribution of a participating business may copiderthe recommendation of the department relating to the criteria

sist of funds which the business receives under the federal jgpders. Comm 106.47. Thieoard shall approve an application
training partnership act, 29 USC 1501 to 1781. beforethe department can enter into a contract under this sub

History: Cr. RegisterMarch, 1988, No. 387, e#-1-88;am. RegisterJanuary ~ Chapter. The department shall maintain records of the board pro
1992,No. 433, ef 2-1-92; am. RegisteNovember1998, No. 515, &112-1-98.  ceedingsand provide stéfsupport as may be necessary to the
o board.

Comm 106.46 Ap.pllclatlon manual. ) The department  History: Cr. RegisterMarch, 1988, No. 387, fi-1-88;am. RegisterJanuary
shall prepare an application manual which it may update &%2,No. 433, ef 2-1-92;am. RegisterNovember1998, No. 515, éf12-1-98.
needed. The manual shall contaitme application procedures,
requirementsand instructions for funding under this chapter Subchapter V — Technology Development

Note: Written instructions for applications may be obtained at nogehftom the .
Departmenbf Commerce, Bureau of Business Financ® FBox 7970, Madison, ~ Comm 106.60  Purpose. The purpose Qf this subchapter
Wisconsin53707, telephone 608/266-1018. is to establish the procedui@r the administration of technology

History: Cr. Register March, 1988, No. 387, ef4-1-88;r. and recrRegister
November1998. No. 515, 6f12-1-98. developmengrantsand loans and technology development com
mercializationloans by the department, as provided by s. 560.62,

i itari Stats.
Comm 106.47 Evaluation criteria. ~ (1) The board shall History: Cr. Register March, 1988, No. 387, e#4-1-88; r and recrRegister

make the determinations required under s. 560.605 (1), StalSpruary1991, No. 422, &f3-1-91; r andrect RegisterMay, 1994, No. 461, &f
beforefunding a project. 6-1-94;am. RegisteNovember1998, No. 515, &f12-1-98.
(2) Theboard shaltonsider the criteria under s. 560.605 (2),
(2m), (4), (5), (5m) and (6), Stats., before funding a project.
(a) The extento which the project will contribute to the eco
nomic growth of this state and the well-being of the residehts

Comm 106.61 Definitions. In this subchapter:

(1) “Application” means a proposal from an eligible applicant
as specified in s. Comm 106.62 (1) or (2) containing all applicable
elementgequired in s. Comm 106.65.

this state. p " ]
History: Cr. RegisterMarch, 1988, No. 387, fe#i-1-88; cr (2) (1), RegisterJan (2) “Board” means the development finance board.
uary, 1992, No. 433, &f2-1-92 r. and recrRegisterNovember1998, No. 515, &f (2m) “Brownfields” has themeaning given in's. 560.60 (lV),
12-1-98.
Stats.
Comm 106.48 Contracts. Successful applicants shall be__ (3) “Business”has the meaning provided in s. 560.60 (2),
requiredto enterinto a contract with the department for the-purStatS-

poseof implementing theproposed grant or loan. The contract (4) “Consortium”has the meaning provided in s. 560(8)
shallbe signed by the secretary of the department and the perS&ats.
or persons authorized by the applicant to enter itonéract. The (5) “Department” means the department of commerce.
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11 DEPARTMENT OF COMMERCE Comm 106.69

(6) “Financialaudit” means an audit performed to the requireof the eligible project costs. The board may establish a higher
mentsand satisfaction of the department. matchrequirement to the extent thae financial documentation

(7) “Financingis unavailable from any other source on-redn the application indicates the ability on the méithe consortium
sonablyequivalent terms” means the maturitste or the amount to finance a greater share of the project.
of available financing or requirements related to fthancing, (2) The business shall provide a mat@dr the technology
suchas collateral, equitylosingcosts, service chges and repay developmentcommercialization loan received. The match shall
mentschedules ééred on such financing are materiallyfeiEnt notbe less than 25% of the eligible project costs. The board may
from the financing available from the i¥¢onsin development requirea higher match to the extent that the financial documenta
fund. tion in the application indicates the ability on the part of the-busi

(8) “Fund” means the technology development fund. nessto finance a greater share of the project.

“pgi . : sy : . History: Cr. Register March, 1988, No. 387, e4—1-88; r and recrRegister
(9) “Higher educational institution” has the meaning providede;ary1991, No422, ef. 3-1-91: am. (2), Registelanuary1992, No. 433, éf

in s. 560.60 (8), Stats. 2-1-927. and recrRegisterMay, 1994, No. 461, £f6-1-94;am. RegisteNovem
(10) “Job” has the meaning provided in s. 560.60 (10), Staf§r1998. No. 515, &f12-1-95.

(11) “Program report” means a report to the department comm 106.65 Application content.  The department
describingprogress made toward achieving goals specified undgfall prepare an application manual which it may update as

s.Comm 106.65. _ needed. The manual shall contaithe application procedures,
(13) “Royalty” means a share of future profits from, or amequirementsand instructions for funding under this chapter
interestin, a product or process. Note: Written instructions for applications may be obtained at nogehtiom the

« » . o epartmenbf Commerce, Bureau of business finance) PBox 7970, Madison,
(14) "Targetedarea”means an area identified by the boar{{;: - sins3707.

pursuanto s. 560.605 (2m), Stats. History: Cr. Register March, 1988, No. 387, #4-1-88; r and recrRegister
w iali i »  February,1991, No.422, ef. 3-1-91; r and recr February 1994, No. 461, éf
(15) TeChnO|Ogy develo_pment commeruahzgﬂonloan 6-1-94y. and recrRegisterNovember1998, No. 515, &f12-1-98.
meansa loan made under this subchapter as desdrileComm

106.62(2). Comm 106.66 Evaluation criteria. (1) The board shall
(16) “Technology development fundimeans the total of all make the determinations required under s. 560.605 (1), Stats.,
grantand loan funds awarded under s. 560.62, Stats., arslithis before funding a technologyevelopment grant or loan or
chapter. technologydevelopment commercialization loan project.
(17) "“Technologydevelopment grant or loan” means a grant (2) Theboard shaltonsider the criteria under s. 560.605 (2),
or loan made under this subchapter as described in s. Coiggm), (4), (5), (5m), and (6), Stats., before funding a technology

106.62(1). development grant or loan or technology development commer
History: Cr. Register March, 1988, No. 387, ##-1-88; r and recrRegister  cjalizationloan project.

February 1991, No. 422, €f3-1-91; randrecr RegisterMay, 1994, No. 461, &f History: Cr. Register March. 1988. No. 387. ef#4—1-88: d Regist

6-1-947. and recr(2) and (1), ct (2m), am. (5), (6), (7), (14) and (15)(12), Regis Feb;u;jrr)},/iggri, r\?g.ls4§r2, gfrg—i—Ql; er (S)' (), hegisterJathrr;llg%%r, Negligg,

ter, November 1998, No. 515, éf12-1-98. eff. 2-1-92; rand recrRegisterMay, 1994, No. 461, &f6—-1-94;r. and recrRegis

. . . ter, November1998, No. 515, &f12-1-98.

Comm 106.62 Eligible applicants. (1) Any business
or consortium witha proposed technical research project that is Comm 106.67 Contracts. Each successful applicant
intendedto resultin the development of a newar the improve shallenter into a contract with the department for the purpbse
mentof, an existing industrial product or process may apply famplementingthe proposed grant or loan under this subchapter
atechnology development grant or loan under this subchapteEachcontract shall be signed by the secretary of the department

(2) Any business which hasiccessfully developed a neww  andthe persoror persons authorized by the applicant to enter into
improved an existing, industrial product or process may apply f@contract. The contract shall contain default provisions relating
aloan under this subchaptfar the initial commercialization of to nonperformance of the provisions of the contract.
the new product or process. History: Cr. Register March, 1988, No. 387, ef4-1-88; r and recrRegister

History: Cr. Registey March, 1988, No. 387, #—-1-88; r and recrRegister February1991, No. 422, €f3-1-91; r andrect RegisterMay, 1994, No. 461, &f

February 1991, No. 422, &3-1-91; r andrect RegisterMay, 1994, No. 461, &f 6-1-94;am. RegisteNovember 1998, No. 515, &f12-1-98.
6-1-94;am. (1), rand recr(2), RegisterNovember1998, No. 515, &éf12-1-98. . .
Comm 106.68 Reporting and auditing. A successful

Comm 106.63 Grant and loan amounts and restric - applicantfor a grant or loan under this subchapter shall provide
tions. (1) The amount of funding for a project and the detethedepartment periodic reimbursement documentatiorpemd
mination as to whether a technology development fund projegtamreports. A financial audit anfthal program report shall be
shallbe funded as a grant or loshall be at the discretion of thesubmittedat the end oéach contract. The financial audit shall be
board.Insofar as it is practical, the board shall requégayment performedto thesatisfaction of the department. The cost of the
of technology development fund loaasd technology develep auditmay be covered by the grant or loan. The reimbursement
ment commercialization loans plus a reasonable return on tdecumentationfinancial audit and the program reports shall be
investment. The repayment provision shall be determinechonsubmittedto the department by a date specified in the contract.
caseby case basis by the board. The reimbursement documentation, financial aadd the pro

(2) The proceeds of a technologievelopment commercial 9ramreports become the property of the department and are open
ization loan may be used only to pay those costs identified intg,Public inspection. .
560.62(1) (b) , Stats., and only in accordance with the terms of tpgg;ﬁ:{)}’ié&?ﬁg_‘ﬁ%’}"&gﬁi }gﬁ%a’ﬁg- r2§:r7ﬁ2§;;t}a,_rfﬂ8;}{ i‘gg it %ngé‘j{;
contractrequired under s. Comm 106.67. Tieems and conei  am.Register November1998, No. 515, &12-1-98.
tions of each technology development commercialization loan,
including repaymenterms, shall be determined on a case by caseComm 106.69 Administration.  The department shall
basisby the board. solicit applicationsreview applicationsmake recommendations
. Il-)listoryi 9cgr.1 R'\(legilszt%eragchl, 199188, ch.l)sst, fe;fz;}l—ss; r fggzre'\cl:ngg:i;stg to tkr:e board ofn Ithe dilsposition of ﬁpplications; enter inéo ccr)]ntracts

ebruary,1991, No422, el. 3-1-91; am. (1), Registefanuary1992, No. 433, with successful applicants; authorize payments and otherwise
(zg)ﬁog,féii? 2;3%’5“‘543‘2’,&”_a&‘eg?ﬁébﬁgm‘gilri‘;f,?&lNg_“gl‘;)éﬁgET;ég? and jmplement contractual obligationgntailed in grants or loans
madeunder this subchapter; receive and review thienburse

Comm 106.64 Match requirements. (1) The business ment documentation and program reports submitted under s.
or consortium shall provide a match for the technology developomm106.68; and collect any repayments of loans from success
mentgrant or loan received. The match shall not be less than 2&%applicants. The department shall report semiannualtiieo
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chairsof the economic development standing committees of the Comm 106.82 Eligible applicants.  Any business or
legislatureon thestatus of the technology development fund pragoverningbody may apply for a grant or loan under thig»
gram. chapter.

History: Cr. Register March, 1988, No. 387, e#4—1-88; r and recrRegister History: Cr. Register March, 1988, No. 387, e¥4-1-88; r and recrRegister
February1991, No. 422, &3-1-91; rand recrRegisterMay, 1994, No. 46&f. February1991, No. 422, &f3-1-91; rand recrRegisterNovember1998, No. 515,
6-1-94;am. RegisterNovember1998, No. 515, &12-1-98. eff. 12-1-98

Comm 106.70 Board operations. The board shall cen . Comm 106.825 Grant and loan amounts and restric -

siderthe recommendation of the department relating to the critefignS- The amount of funding for a project and a determination

unders. Comm 106.66. Theoard shall approve an applicationaSto whether the project is funded a grant or loan will be at the

beforethedepartment enters into a contract under this subchapfié?creuonOf the board. Insofar as it is practical, the board shall

L . "réquirerepayment of the funds plus a reasonable return on the
Thedepgrtment shathaintain records of the board proceedlngﬁ]\(}estmeﬁt yl’he repayment prO\I/Jision shall be determinedaon
andprovide stdfsupport as may be necessary to the board. )

History: Cr. Register March, 1988, No. 387, e#4-1-88; r and recrRegister Case_by_ca sis by the board.
February,1991, No. 422, &f 3-1-91; am. Registedanuary1992, No. 433, gf  History: Cr. RegisterNovember1998, No. 515, éf12-1-98.
2-1-927. and recrRegisterMay, 1994, No. 461, &f6-1-94 am. RegisteNovem

ber,1998, No. 515, &f12-1-98. Comm 106.83 Match requirements.  Applicants shall
providea match for the grant or loan received. The match shall be
Subchapter VI — Major Economic Development in cash and shall be a minimum of 25% of the eligible project
Fund costs.The board may establish a higher match requirement to the

extentthat the financiabdocumentation in the application indi
. catesthe ability on the parf the business to finance a greater
Comm 106.80 Purpose. The purpose of this subchapterghareof the p:gject. P 9
IS tO_EStabHSh a procedure fre administration of major eco History: Cr. RegisterMarch, 1988, No. 387, iefi—1-88;am. RegisterJanuary
nomic development grants or loahy the department, as pro 1992,No. 433, ef 2-1-92;am. RegisterNovember1998, No. 515, &f12-1-98.
vided by s. 560.66, Stats.
History: Cr. RegisterMarch, 1988, No. 387, e#i—1-88;am. RegisterNovem Comm 106.84 Application manual.  The department
ber, 1998, No. 515, &f12-1-98. shall prepare an application manual which it may update as
o o o . needed. The manual shall contaithe application procedures,
Comm 106.81 Definitions. The definitions in thisection requirementsand instructions for funding under this chapter

apply only in this subchapter Note: Writteninstructions for applications may be obtained at nogehtiom the

“ . _— . . epartmenbf Commerce, Bureau of Business Financ&®.fBox 7970, Madison,
(1) “Application” means a proposal from an eligible applicankisconsins3707, telephone 608/266-1018.

asspecified ins. Comm 106.82 containing all elements requiredHistory: Cr. Register March, 1988, No. 387, e#4-1-88; r and recrRegister
in's. Comm 106.84. November,1998, No. 515, éf12-1-98.

(2) “Board” means the development finance board as defined Comm 106.85 Evaluation criteria. (1) The board shall

in s. 15'155_ (1), Stats. ) ) ) make the determinations required under s. 560.605 (1), Stats.,
(3) “Business” has the meaning given in s. 560.60 &ts. peforefunding a project.

(5) “Department’means the department of commerce. (2) Theboard shall consider the criteria under s. 560.605 (2),
(6) “Financial audit” means an audit performed to the requird2m), (4), (5), (5m), (6) and 560.66, Stats., before fundipgoi
mentsand satisfaction of the department. ect.

(7) “Financingis unavailable from any other SOUTCE O rea,ary. 1005, N, 435, df 2-1-05: 1 andl reciRegisterNovember 1908, No. 515, &
sonablyequivalent terms” means the maturiigte or the amount 12-1-98.
of available financing or requirements related to fthancing,
suchas collateral, equifglosingcosts, service chges and repay Comm 106.86 Contracts. Successful applicants shadl
mentschedules ééred on such financing are materiallyfeient —enterinto a contract with the department for the purpose of imple

from the financing available from the i¥¢onsin development mentingthe proposed gramir loan. The contract shall be signed

fund. by the secretary of the departmenrid the person or persons
p : " ; . : uthorizedby the applicant to enter into a contrathe contract

(8) "Governingbody” has the meaning given in's. 560.60 (6ghallcontain default provisions relatingtionperformance of the

Stats. R ) ] ] provisionsof the contract. Amendments to the contract may be
(10) “Job” has the meaning given in s. 560.60 (10), Stats.adoptedby the consent of both parties.

(11) “Local infrastructure” means the real propetyildings Hilség%yi NCT- ?fgiSé?{g/'alnggSJB& No. 387,e#-1-88; am. RegisteNovern
andimprovements owned, constructed, managed, or opesgted®" 199 No- 515 '

apolltlcc:d su_bd|V|5|on. . . . Comm 106.87 Reporting and auditing. Successful
(12) “Major economic development projedias the meaning gppjicantswill be required to provide the department periodic

givenin s. 560.60 (1), Stats. reimbursementiocumentation angrogram reports. A financial
(13) “Political subdivision” hasthe meaning given in s. auditand final program report shall be submitted at the etiaeof
560.60(13), Stats. contract. The financial audit shall be performed to the satisfaction

(13m) “Program report” means a report to the departmerﬂf the department. The cost of the audit magdesred by the

describinathe results of the proiect supported by a maior ecgrantor loan. The reimbursem_ent documentation, audit and the
nomic de\?elopment grant or IF())aljw PP y ! programreports shall be submitted to the departnimnt date

P . . specifiedin the contract.
(14) “Project” has the meaning givems. 560.60 (14), Stats. History: Cr. Register March, 1988, No. 387, B4-1-88; r and recrRegister
(15) “Targetedarea’means an area identified by the boarglQvember1998, No. 515, éf12-1-98; am. RegisteNovember1998.No. 515,
pursuanto s. 560.605 (2m), Stats. ’

History: Cr. RegisterMarch, 1988, No. 387,fef#1-1-88; am. (4), Registefanu L .
ary, 1092, No. 433, &2-1-92; rand recr(3), (6), (8), (10), (12). (13) and (14),r ~ Comm 106.88 Administration. (1) The department
(4), and (9), cr(13m) and (15), RegisteXovember1998, No. 515, &f12-1-98.  shall solicit applications, review applications, make recomimen
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13 DEPARTMENT OF COMMERCE Comm 106.89

dationsto the board on theisposition of applications, enter intoreceivedunder this subchapter

contractswith successful applicants, authorize payments andHistory: Cr. RegisterMarch, 1988, No. 387, fef4-1-88; renum. to be (1) and am.,
otherwiseimplement contractual obligations entailed in grants &F (). RegisterNovember1998, No. 515, £f12-1-96.

loansmade undethe terms of this subchaptenonitor project .
activities, receiveand review the reimburse?nent dochr)nejntation Comm 106.89 Board operations. ~ The board shall cen
andprogram reports submitted under s. Comm 106.87, and collRiderthe recommendations of the department relating tortte
any repayments of grants and loans from successful applicanie Under s Comm 106.85. The board shall approve an application
The departmenshall report semiannually to the chairs of the-ec eforethe department can enter into a contract under s. Comm

nomic development standing committees of the legislature on tho-86-The department shall maintatecords of the boarslpro
statusof the program. ceedingsand provide stéfsupport as may be necessary to the

- board.
(2) The department may C_Pg_e a successful recipient ah History: Cr. RegisterMarch, 1988, No. 387, fe—1-88;am. RegisterJanuary
awardof over $200,000 an origination fee of 1.5% of the fund®92, No. 433, &2-1-92 am. RegisteNovember1998, No. 515, &f12-1-98.
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